
Finance and Audit Committee 
Meeting 

Notice & Agenda 

Surplus Lines Stamping Office of Texas (SLTX) 
805 Las Cimas Pkwy, Suite 300 Austin, TX 

78746 
(800) 681-5848

A quarterly Finance and Audit Committee Meeting of the Surplus Lines Stamping Office 
of Texas (SLTX) has been scheduled as required by Section 2(c)(10) of the Plan of 
Operation and the committee charter. 

The meeting will be held in-person on June 22, 2022, beginning at 3:00 p.m. and lasting 
until adjournment. The meeting shall be held at the Surplus Lines Stamping Office of 
Texas, 805 Las Cimas Parkway, Suite 300, Austin, Texas 78746. A member of the 
Committee will be present and presiding over the meeting.  

Board members were notified of this meeting on May 24, 2022. The Deputy 
Commissioner of Insurance and delegates were notified of this meeting June 13, 2022, 
in accordance with Section 2(c)(2) of the SLTX Plan of Operation. Notice of this 
meeting was published in the Texas Register on June 16, 2022, in accordance with 
Chapter 551 of the Tex. Gov't. Code. 

The meeting shall be available to the public by telephone at the following call-in 

number:  

Call in (audio only) 
+1 832-856-3578,,122368367#   

Phone Conference ID: 122 368 367#



 
The following subjects will be discussed or considered and may be subject 
of formal action by the Board. 

 

June 22, 2022, Finance & Audit Committee Meeting Agenda 

Item 1. Call to Order and Establishment of a Quorum 
Bart Koch, 

          Committee Member 

Item 2. Discussion and Appropriate Approval of 
- March 30, 2022, F&A Committee Meeting Minutes 

Bart Koch, 
 Committee Member 

Item 3. Discussion and Appropriate Action: 
- 2022 YTD Financial Review 

Donna Aug, 
Director of Finance 

Item 4. Adjournment 
Bart Koch, 

 Committee Member 

 

 

 

 

 

Greg Brandon, Executive Director 

By delegation from Chair of the Board 
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	Item 2. Discussion and appropriate approval of December 14, 2021, F&A Meeting Minutes
	Presenter: Charles Gillenwater, Committee Vice Chair
	Item 3. Discussion and appropriate action – 2021 Annual Financial Audit Review
	Presenter: Donna Aug, Director of Finance; Marie Musalem, Calhoun, Thomson, & Matza
	Marie Musalem began presentation by reviewing the Audit Wrap Up letter. Audit was conducted in accordance with highest auditing standards generally accepted in the United States. Full access to requested records and information was readily available. ...
	Item 4. 2022 Finance YTD Update, Reserve Balance Review, Investment and Cash Management Policy Annual Review
	Presenter: Donna Aug, Director of Finance
	Gillenwater asked if there were any further discussion or questions, hearing none.
	All committee members in favor.
	Motion Carries.
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	Robinson provides three different projections for stamping fee, .075%, .05%, and .03%. Current fee allows SLTX to reach maximum by 2029, while .05% allows to reach maximum by 2025. Lastly, a .03% rate would allow us to reach maximum by 2024. However, ...
	Robinson provides a break-even analysis. Given premium which we have seen in market, this is rate that would need to be charged to break even. After stamping fee rate was changed January 1, 2021, realized rate and stamping fee rate differ. He reviewed...
	In terms of cashflow process, SLTX does not require agents to pay their fees until balance reaches at least $15 dollars. The lower we make stamping fee; more agents will not pay fees until they reach $15 dollars. Although premium is being realized, we...
	Robinson asks committee if there are any questions. Stan Strickland, General Counsel, comments on committee member, Jeffrey Klein’s question regarding timing of a stamping fee change and how long after the board approves a change, it goes to TDI. Stri...
	Gillenwater thanks Robinson for his presentation and asks if there is any recommendation to be made. Cheyenne Herrera recommended per text of motion below.
	All committee members in favor.
	Motion Carries.
	Item 6. Adjournment
	Gillenwater motioned to adjourn meeting.
	Meeting adjourned at 3:51 p.m. on Wednesday, March 30, 2022.
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